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m you that the AMPI Board is aware of changes being made to the way the
LC transactions.

ith the Secretario and City Attorney on Wednesday. At that meeting, the city
eing able to collect the 2% transfer tax on sales of LLCs which were formed solely
d selling properties located in Mexico.

od was that LLC transactions will still be permitted under new rules that the Catastro
f finalizing. Although some transactions may be delayed, we think it's likely that those in
d to continue. That said, the city wants to discourage clients from putting properties in to
ed for our help in steering our clients away from them.

that we will receive a letter from the city that we can distribute to all agents. That will explain
eir legal basis, and exactly what will and will not be allowed. Once that letter is distributed to us,
te to everyone.

and that some closing coordinators are under the impression that LLC transactions will be outlawed all
We urge everyone to wait for more details from the city. We do not think it's appropriate to tell your
at these types of transactions will end because we simply don't know what the final outcome will be.

MPI Board will have another meeting with the city next week and we will update you as soon as we know
re. In the meantime, let's avoid panicking or spreading unnecessary fear for the good of our clients and the
tire Pefasco real estate community.

Please understand, neither I, nor Robin Miller, nor any other members of the board have any additional
information at this time. We cannot answer any additional questions as we simply do not have answers. Please
do not respond to this email with questions.

Thank you to everyone. | hope you have a productive weekend!

Sincerely
AMPI Board of Directors
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JOSEPH BRADLEY TOLAND
AMPI PRESIDENT Sec 51
PUERTO PENASCO

ASOCIACION MEXICANA DE PROFESIONALES INMOBILIARIOS, SEC 51 PUERTO PENASCO
Blvd. Blvd. Dr. Francisco Javier Carrillo Ruiz 289, segunda planta.
Tel. 638-388-0006




